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   MICRON INDICES COMPARISON    Source AWEX Wooltrak 
 

AWEX 
INDICATOR 

This Week 
15/11/19 

Last Week 
08/11/19 

 
Change 

Last Year 
16/11/18 

Yearly  
Change 

17 1984 1967 +17 2403 -419 

18 1894 1858 +36 2248 -354 

19 1811 1788 +23 2100 -289 

20 1763 1728 +35 2071 -308 

21 1738 1726 +12 2058 -320 

22 NQ NQ 0 2085 0 

23 NQ NQ 0 2021 0 

24 NQ NQ 0 1713 0 

25 NQ NQ 0 1126 0 

26 1215 1205 +10 1343 -128 

28 918 910 +8 765 +153 

30 724 728 -4 684 +40 

32 NQ NQ 0 480 0 

MC 1062 1064 -2 1114 -52 
 

The wool market had a mixed week. A strong finish to the sale in Fremantle last Thursday carried over into this week 
on the opening day in Melbourne. The EMI gained 25 cents on the opening day before dipping 6 cents yesterday to 
finish the week at 1574 cents. In the merino fleece section, prices increased by around 20 cents in the opening hour 
to “catch up” to price levels in WA and then continued to rally higher as the day progressed. By the close on the 
opening day, all merino indicators had increased by between 35 and 60 cents. Our catalogue was very well 
supported, especially given that many lines were tender, had high mid breaks and were outside ideal lengths. 
Discounts for all faults were minimal as buyers fought hard for market share. However, it was to be short lived with 
the market drifting lower on the second day. It is difficult to explain that the very strong market on Wednesday was 
lacking direction on Thursday when nothing had really changed. Prices were 5 to 20 cents cheaper yesterday with 
the main impact in the broader types. Merino skirtings improved in line with the fleece, adding up to 30 cents to their 
closing values of last week. Crossbreds remained generally unchanged, although competition was nowhere near as 
strong as in previous weeks. The better clips were well supported, while some of the broad and especially composite 
types were disappointing. Cardings drifted lower. Locks, stains and crutchings were quoted a few cents lower, while 
the best style washing lambs were well supported.   
 
The extremely volatile market (for which the wool market is well known) is making decisions very difficult for growers. 
We have been encouraging growers to use different strategies to help get the best outcome. The daily market 
movements are much larger than we saw previously, which is easy to handle if you strike the dearer market but not 
so good on the downward market. Splitting clips over a couple of selling weeks helps to minimise the risk. Using 
Wooltrade for passed in lines has been a great tool as the rally sometimes only lasts a day – as evidenced this week. 
 
Next week, 41,000 bales are on offer nationally. The total volume of wool on hold awaiting sale (either passed in, 
withdrawn or not yet offered) is tipped to be around 200,000 bales nationally. At some stage this wool must make its 
way onto the market with many growers holding out for sales in the New Year.   
 

FORWARD PRICES (Supplied by Riemann’s) 15/11/2019 

 18.0 19 19.5 21 28 30 

AUCTION 1894 1811 1780 1738 918 724 

Dec-19 NQ 1815 NQ 1775 900 700 

Feb-20 NQ 1790 NQ 1760 880 680 

Apr-20 NQ NQ NQ 1760 NQ NQ 

Jun-20 NQ NQ NQ NQ NQ NQ 

Aug-20 NQ NQ NQ NQ NQ NQ 

Oct-20 NQ NQ NQ NQ NQ NQ 
 

   MAJOR AUCTION BUYERS (Bales) 

1 Techwool Trading 5,052 2 Fox & Lillie 3,578 3 Endeavour Wool 2,980 

4 P.J. Morris 2,568 5 Aust Merino Exp 2,502 6 Tianyu Wool 2,111 

7 Seatech Ind. 1,347 8 Michell P/L 1,288 9 Meliwa P/L 1,287 
 

Market Indicators compared with 08/11/19 Three Week Forecast 

EASTERN  1574¢/kg ▲19 Week 21 18/11/19 37,858 
SOUTHERN   1551¢/kg ▲17 Week 22 25/11/19 39,934 
                      Week 23 02/12/19 34,651 

 


