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PHONE: (03) 9240 4720 

   MICRON INDICES COMPARISON    Source AWEX Wooltrak 
 

AWEX 
INDICATOR 

This Week 
04/10/19 

Last Week 
27/09/19 

 
Change 

Last Year 
05/10/18 

Yearly  
Change 

17 1898 1998 -100 2773 -875 

18 1852 1955 -103 2542 -690 

19 1727 1869 -142 2346 -619 

20 1689 1835 -146 2221 -532 

21 1687 1829 -142 2166 -479 

22 NQ NQ 0 2166 0 

23 NQ NQ 0 2150 0 

24 NQ NQ 0 2000 0 

25 NQ NQ 0 1649 0 

26 1188 1233 -45 1443 -255 

28 936 995 -59 880 +56 

30 738 814 -76 729 +9 

32 NQ NQ 0 491 0 

MC 1040 1046 -6 1438 -398 
 

The wool market fell sharply this week. Following three weeks of gains, the market couldn’t maintain the upward 
momentum with all merino and crossbred types losing ground. The EMI closed 98 cents lower at 1511 cents. 
The increased offering of 37,000 bales (more typical for this time of the year) was always going to provide a 
test of the market and the true strength of demand. The result was a fail. Weakness evident in WA last week 
quickly translated into a cheaper market as sales opened in the east this week. In the merino fleece section 
prices were as much as 50 clean cheaper from the outset and continued to weaken as the day progressed. 
Again, the most affected area was in types between 19 and 22 micron which had experienced the greatest rises 
in recent weeks. Finer types with good specifications were least affected but they also lost ground. Prices fell 
again on the second day, even though more than half the fleece offering was passed in. By the close yesterday 
all the merino indicators had lost between 100 and 150 cents for the week, wiping out all last week’s gains and 
some of the previous weeks as well. As is the case in a tough market, discounts for any fault increased as 
buyers ensured deliveries exceeded minimum quality requirements. Merino skirtings were cheaper. Crossbreds 
were cheaper despite the lack of volume. Other than the very broadest crossbreds, all types fell up to 80 cents 
clean for the week. Cardings improved on the first day, before drifting lower yesterday, but still managed to 
close around the same level as last week, providing one of the few highlights of the week. 
 

Another week and the question remains – where is this market heading? After a couple of positive week’s 
Chinese processors pulled out of the market. Their buying patterns are spasmodic and are driven by short term 
requirements filled via indent orders (orders purchased by agents at market value rather than through a trader 
at an agreed price). When the indent buyers are active the market rises and the opposite when they are inactive, 
causing the great volatility of recent months. Shrinking supply was confirmed this week via AWTA test data 
showing volume tested down 14.6% year to date. No surprises to anyone in those numbers. Next week, a 
smaller offering might help the market although trying to pick the market direction now is just a guess! 
 

FORWARD PRICES (Supplied by Riemann’s) 04/10/2019 

 18.0 19 19.5 21 28 30 

AUCTION 1852 1727 1693 1687 936 738 

Oct-19 NQ 1595 NQ 1680 920 NQ 

Dec-19 NQ 1585 NQ 1555 NQ NQ 

Feb-20 NQ NQ NQ NQ NQ NQ 

Apr-20 NQ NQ NQ NQ NQ NQ 

Jun-20 NQ NQ NQ NQ NQ NQ 

Aug-20 NQ NQ NQ NQ NQ NQ 
 

   MAJOR AUCTION BUYERS (Bales) 

1 Techwool Trading 3,429 2 P.J. Morris 2,358 3 Aust Merino Exp 2,117 

4 Fox & Lillie 2,021 5 Endeavour Wool 1,865 6 Modiano Aust 1,443 

7 G. Schneider 1,323 8 United Wool Co 1,268 9 Michell P/L 1,233 
 

Market Indicators compared with 27/09/19 Three Week Forecast 

EASTERN  1511¢/kg ▼98 Week 15 07/10/19 34,786 
SOUTHERN   1493¢/kg ▼100 Week 16 14/10/19 39,643 
                      Week 17 21/10/19 33,086 

 


